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Division of School Finance

District Revenues and Expenditures

400 NE Stinson Blvd. . ED-00110-46
DEPARTMENT Minneapolis, MN 55413 Budget for Fiscal Year (FY) 2023 and FY 2024
General Information: Minnesota Statutes 2021, section 123B.10, requires that every school board shall publish the subject data of thisreport.
District Name: Aitkin Public Schools District Number: 0001-01
FY 2023 Beginning FY 2023 Actual FY 202-3 Actual June 30, 2023 Actual FY 2024 Budget FY 202-4 Budget Jur!e 30,2024
Fund Revenuesand Transfers| Expendituresand Revenuesand Transfers| Expendituresand Projected Fund
Fund Balances Fund Balances
In Transfers Out In Transfers Out Balances

General Fund/Restricted S 987,741 | $ 2,172,429 | $ 2,390,458 | S 769,712 | S 2,888,823 | S 2,782,521 | $ 876,014
General Fund/Other $ 4218210 | $ 12,727,864 | $ 12,899,613 | $ 4,046,461 | $ 12,978,234 | $ 12,936,890 | $ 4,087,805
Food Service Fund $ 318,620 | $ 770,125 | $ 785,825 | $ 302,920 | $ 771,950 | $ 798,582 | $ 276,288
Community Service Fund S 527,987 | $ 572,794 | $ 649,464 | $ 451,317 | S 558,932 | $ 661,943 | $ 348,306
Building Construction Fund S 69| S 995,797 | $ 180,836 | $ 815,030 | $ -1$ 815,030 | $ -
Debt Service Fund $ 71,964 | $ 383,306 | $ 379,865 | $ 75,405 | $ 297,170 | $ 257,275 | $ 115,300
Trust Fund $ -|s - s -[$ -|s =8 - |8 =
* OPEB Revocable Trust Fund $ e -|s -1$ -1s =% = |1 =
OPEB Irrevocable Trust Fund $ 618,600 | $ 95,096 | $ 123512 | $ 590,184 | $ 86,000 | $ 125310 | $ 550,874
OPEB Debt Service Fund $ e e -1 s -| s -1 $ - |1 =

Total - All Funds S 6,743,191 | S 17,717,411 | $ 17,409,573 | $ 7,051,029 | S 17,581,109 | $ 18,377,551 | $ 6,254,587

Current Statutory Operating Debt per Minnesota Statutes, section
Long-Term Debt 123B.81
Amount of General Fund Deficit, ifany, in excess of 2.5% of expenditures
OutstandingJuly 1,2022 S 2,485,000 06/30/2023 $ ,
Plus: New Issues S 1,005,000
Less: Redemeed Issues S 305,000 Cost per student - Average Daily Membership (ADM)06/30/2023
QutstandingJune 30, 2023 S 3,185,000
Short-Term Debt Total Operating Expenditures S 15,352,973.20

Certificates of Indebtedness None FY 2023 Total ADM Served + Tuitioned Out ADM + Adjusted Extended ADM 1,042.52
Other Short-Term Indebtedness None FY 2023 Operating Cost per ADM S 14,726.79

The complete budget may be inspected upon request to the superintendent.

Comments:

Datais unaudited at the time of publication and is subject to change.




