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Division of School Finance

District Revenues and Expenditures

400 NE Stinson Blvd. . ED-00110-48
DEPARTMENT Minneapolis, MN 55413 Budget for Fiscal Year (FY) 2025 and FY 2026
General Information: Minnesota Statutes 2024, section 123B.10, requires that every school board shall publish the subject data of thisreport.
District Name: Aitkin Public Schools District Number: 0001-01
FY 2025 Beginning FY 2025 Actual FY 202-5 Actual June 30, 2025 Actual FY 2026 Budget FY 202-6 Budget Jur!e 30,2026
Fund Revenuesand Transfers| Expendituresand Revenuesand Transfers| Expendituresand Projected Fund
Fund Balances Fund Balances
In Transfers Out In Transfers Out Balances

General Fund/Restricted S 795,188 | S 3,436,578 | S 2,823,710 | $ 1,408,056 | $ 3,590,894 | S 3212329 | $ 1,786,621
General Fund/Other $ 4519124 | $ 13,326,433 | $ 13,727,971 | $ 4,117,586 | $ 12,864,711 | $ 13,148,964 | $ 3,833,333
Food Service Fund $ 294,708 | $ 891,400 | $ 897,529 | $ 288579 | $ 852,740 | $ 967,581 | $ 173,738
Community Service Fund S 409,504 | S 587,659 | $ 615,300 | $ 381,863 | $ 504,322 | $ 625,909 | $ 260,276
Building Construction Fund S 61,757 | S 3,860 | S -1S 65617 | $ 1,950 | S -1S 67,567
Debt Service Fund $ 70,523 | $ 259,736 | $ 256,025 | $ 74234 | $ 246,651 | $ 255,175 | $ 65,710
Trust Fund $ -|s - s -[$ -|s =8 - |8 =
* OPEB Revocable Trust Fund $ e -|s -1$ -1s =% = |1 =
OPEB Irrevocable Trust Fund $ 554,014 | $ 107,248 | $ 144,829 | $ 516,433 | $ 103,000 | $ 154,100 | $ 465,333
OPEB Debt Service Fund $ e e -1 s -| s -1 $ - |1 =

Total - All Funds S 6,704,818 | S 18,612,914 | $ 18,465,364 | $ 6,852,368 | S 18,164,268 | $ 18,364,058 | $ 6,652,578

Current Statutory Operating Debt per Minnesota Statutes, section
Long-Term Debt 123B.81
Amount of General Fund Deficit, ifany, in excess of 2.5% of expenditures
OutstandingJuly 1,2024 S 2,995,000 06/30/2025 $ ,
Plus: New Issues S -
Less: Redemeed Issues S 280,000 Cost per student - Average Daily Membership (ADM)06/30/2025
QutstandingJune 30, 2025 S 2,715,000
Short-Term Debt Total Operating Expenditures S 16,747,670.00

Certificates of Indebtedness None FY 2025 Total ADM Served + Tuitioned Out ADM + Adjusted Extended ADM 997.59
Other Short-Term Indebtedness None FY 2025 Operating Cost per ADM S 16,788.13

The complete budget may be inspected upon request to the superintendent.

Comments:

* Other Post-Employment Benefits (OPEB)



